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; This research aims to: 1) examine the effects of asset management, solvency,

and liquidity on profitability and market value of companies listed on the Stock
Exchange of Thailand (SET) in the sustainability equity group. 2) investigate the effect
of profitability on market value and 3) analyze the mediating role of profitability in the
relationship between asset management, solvency, and liquidity and the market value
of sustainability equity companies. This study is a quantitative research approach using
secondary data obtained from the financial statements of companies listed on the
Stock Exchange of Thailand that received the SET ESG Ratings in 2024, excluding firms
in the financial industry sector. The sample comprised 164 companies, resulting in a
total of 656 observations. The data were analyzed using descriptive statistics and
hypothesis testing through multiple regression analysis. The mediating effects were
examined using the PROCESS Macro Model 4.

The findings reveal that: (1) asset management and solvency have a significant
positive effect on profitability, as measured by net profit margin and return on assets
(ROA), at the 0.001 significance level, whereas liquidity does not significantly affect
profitability. 2) asset management and solvency significantly influence market value.
Furthermore, ROA has a significant positive effect on market value at the 0.001 level,
while net profit margin and liquidity do not show a significant effect on market value.
3) ROA serves as a partial mediator in the relationship between asset management and
solvency and market value at the 0.05 significance level, whereas net profit margin
does not function as a mediating variable. These findings provide practical implications
for asset management and solvency management strategies in sustainability equity

companies to enhance profitability and increase market value. Moreover, the results offer




useful insights for investors in making informed investment decisions and for executives

in formulating effective management policies.
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