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PRAJAK LARJANGWANG : A RAPID ESTIMATION METHOD FOR
COST PER UNIT AREA BY USING PRICES INDICES OF CONSTRUCTION
MATERIALS. ADVISOR: ASST. PROF. VACHARAPOOM BENJAORAN,
Ph.D.

Managers usually estimate cost per unit area of construction projects and use
these figures as a quick rough estimate. These figures sometimes come from their own
experiences and are prone to errors.

This research examines the relationships between detailed cost estimate in
accordance with the regulations of fair price calculation for public construction
projects (Resolution of the Cabinet on February 6, 2007) and the price indices of
construction materials (published by Bureau of Trade and Economic Indices, Ministry
of Commercial). The suitable coefficients are determined to develop the practical
cost-per-unit-area formulas. Types of construction projects concerned in this research
are two-story detached houses, two—story commercial buildings with 4—meter width,
and two—story governmental office buildings, which were all designed by Department
of Public Works and Town & Country Planning. These estimated construction costs
are based on the cost in Bangkok. The result shows that the price indices of
construction materials - (published by Bureau of Trade and Economic Indices,
Ministry of Commercial) can be sucessfully used in-the formulas which are developed
in this research. The formulas ‘can give roughly estimated costs of construction
projects with an error range less than 8 percent compared to detailed estimated costs.
The use of these formulas is limited on the construction projects of the similar size,
space, height, and width of the referent buildings. Also, the estimated costs are

Bangkok-based, not countrywide.
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