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The administrators and all involving decision makers, required information for
the consideration of the construction of residential buildings as the welfare for civil
servants and employees of the University staff. This research has determined the costs,
expenses, and revenues of the construction project to analyze the payback period, Net
Present Value (NPV), Benefit Cost Ratio (BCR), and Internal Rate of Return (IRR) of
the project and to conduct a sensitivity analysis of the project. The study collected both
descriptive and quantitative data. These data were acquired for the financial analysis of
the investment project. The scenarios used for the decision included the cases of with
and without the time-value-of-money effect, and a sensitivity analysis of the project.
The results showed that the payback period was equal to 8 years, 3 months, the net
present value (NPV) was equal to 67,846,252.64 baht, which was greater than 0. The
Benefit Cost Ratio (BCR) was equal to 1.4799, which was greater than 1, and Internal
Rate of Return of the project (IRR) was equal to 9.19% which was more than the
discount rate at 3%. The return of this investment was greater than the expenses.
Therefore, this residential building construction project for civil servants and
employees of the University is worth for the investment, and it is still worth even though

either the total cost increases, or the total return decreases by 10%.
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